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UNITED STATES BANKRUPTCY COURT
WESTERN DISTRICT OF NORTH CAROLINA
CHARLOTTE DIVISION

In Re:

Case No. 18-30241

BK RACING, LLC Chapter 11

N N N N

Debtot.

AMENDED EMERGENCY MOTION OF THE DEBTOR FOR ORDER
AUTHORIZING THE USE OF CASH COLLATERAL PURSUANT TO SECTIONS 361
AND 363 OF THE BANKRUPTCY CODE [Doc. 27]

BK Racing, LLC, the above-captioned debtor and debtor in possession herein (the “Debtor”),
amends its Emergency Motion of the Debtor for Order Authorizing the Use of Cash Collateral Pursuant
to Sections 361 and 362 of the Bankruptcy Code (the “Motion”) [Doc. 27] by substituting the budget
attached hereto as Exhibit “A”, in place of the budget which was attached to the Motion.

Dated: March 21, 2018.

THE HENDERSON LAW FIRM

/s/James H. Henderson
James H. Henderson
State Bar No. 13536
1201 Harding Place
Charlotte NC 28204-2826
Telephone:  704.333.3444
Facsimile: 704.333.5003
Email: henderson@title11.com




Actual & budget combined
Prize Money actual
Sponsorship actual

Other revenue actual

Total Revenue actual

Total purse
Date
Race

Actual finish

Prize Money actual
Sponsorship actual
Other revenue actual
Total Revenue actual

Revenue budget

Prize Money (30th place) budget
Sponsorship budget

Other revenue budget

Total Revenue budget

Total actual - budget revenue

Prize money actual - budget revenue

Air Fare

Bank Fees

Contract Payroll
Engine lease

Truck Fuel

Hotels

Meals

Misc.

Payroll Taxes

Per Diem

Rent/Lease Building
Rental Cars

Truck Repair/Maintenance
Safety

Compliance

Salary & Wages
Competition-Supplies
Driver compensation
Supplies/Repairs/Maintenance
Tires

Sheet metal

Pit rental

Insurance

Entry fees

Utilities

Total expense

Net income

Cumulative net income
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29,946 428,794 91,528 98,754 82,000 94,366 82,507 108,774 88,576 84,864
- 50,000 10,000 10,000 30,000 30,000 25,000 25,000 25,000 25,000
- 6,250 7,500 18,250 8,250 7,500 7,500 7,500 7,500 7,500
29,946 485,044 109,028 127,004 120,250 131,866 115,007 141,274 121,076 117,364
15,466,000 2,477,000 2,647,000 1,459,000 2,289,000 1,373,000 2,944,000 1,736,000 1,514,000
02/18/18 02/25/18 03/04/18 03/11/18 03/18/18 03/25/18 04/08/18 04/15/18 04/21/18
1 P 3 4 5 6 7 8 )
Daytona Duels Daytona 500 Atlanta (1) LasVegas(1) Phoenix (1) Auto Club (1) Martinsville (1) Texas (1) Bristol (1)  Richmond (1)
17 20 36 33 34 32
29,946 428,794 91,528 98,754 82,000
50,000 10,000 10,000 30,000
6,250 7,500 18,250 8,250
29,946 485,044 109,028 127,004 120,250 0 ) 0 0 0
23,000 318,142 100,965 103,808 83,944 94,366 82,507 108,774 88,576 84,864
125,000 25,000 25,000 25,000 30,000 25,000 25,000 25,000 25,000
7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500
23,000 450,642 133,465 136,308 116,444 131,866 115,007 141,274 121,076 117,364
6,946 34,402 (24,437) (9,304) 3,306
6,946 110,652 (9,437) (5,054) (1,944)
9,544 10,525 9,500
1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200
11,000 9,000 11,000 9,000 11,000 9,000 11,000 9,000 11,000
50,000 35,000 35,000 35,000 35,000 35,000 35,000 28,000 28,000
1,000 1,000 2,316 1,100 2,612 500 1,500 600 600
2,600 5,594 5,331 5,250 5,340 4,000 1,250 5,379 4,980 3,960
1,022 1,223 1,250 1,250 1,250 1,250 1,250 1,243 1,250 1,250
321 321 321 321 321 321 321 321 321 321
0 1,607 1,607 1,607 1,607 1,607 1,607 1,607 1,607 1,607
1,100 1,500 1,500 2,200 1,700 1,700 1,200 1,725 1,775 1,700
2,275 2,275 2,275 2,275 2,275 2,275 2,275 2,275 2,275 2,275
1,751 1,500 2,735 750 1,250 1,250 1,684 1,559 1,496
4,193 1,778 2,200 2,985 1,989 1,989
288 300 300 288 300 300
224 224 224 224 224 224 224 224 224 224
21,000 21,000 21,000 21,000 21,000 21,000 21,000 21,000 21,000
6,000 12,289 1,900 4,000 4,000 4,000 4,000 5,547 3,475 4,000
0 0 0 0 0 0 0 0 0
1,870 2,000 2,000 2,000 2,000 2,000 1,967 2,000 2,000
6,500 9,338 10,000 9,000 10,000 8,000 8,710 9,585 9,250
0 0 1,500 2,500 2,500 500 1,000 1,625
1,245 1,245 1,245 1,245 1,245 1,245 4,000 1,245 1,245 1,934
4,722 4,722 4,722 4,722 4,722 4,722 4,722 4,722 4,722 4,722
5,200 5,200 5,200 5,200 5,200 5,200 5,200 5,200 5,200 5,200
500 500 500 500 500 500 500 500 500 500
25,210 135,502 106,114 125,368 119,460 125,606 107,299 115,823 103,807 106,154
4,736 349,542 2,914 1,636 790 6,260 7,707 25,451 17,269 11,211
4,736 354,278 357,192 358,829 359,619 365,878 373,586 399,036 416,305 427,516


Jim
Typewritten Text
EXHIBIT A
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99,293 98,207 85,282 109,058 83,610 85,215 92,823 101,601 101,601 83,894 85,081 83,610
50,000 50,000 50,000 50,000 50,000 100,000 100,000 100,000 100,000 100,000 125,000 150,000
7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500
156,793 155,707 142,782 166,558 141,110 192,715 200,323 209,101 209,101 191,394 217,581 241,110

2,377,000
04/29/18

10
Talladega (1)

2,312,000
05/06/18
11
Dover (1)

1,539,000
05/12/18
12
Kansas (1)

2,961,000
05/27/18

13

Charlotte (1)

1,439,000
06/03/18

14

Pocono (1)

1,535,000
06/10/18

15

Michigan (1)

1,990,000
06/24/18

16

Sonoma (1)

2,515,000
07/01/18

17

Chicago (1)

2,515,000
07/07/18

18

Daytona (2)

1,456,000
07/14/18

19

Kentucky (1)

1,527,000
07/22/18
p]
New Hampshire (1)

1,439,000
07/29/18

21

Pocono (2)

0 0 0 0 0 0 0 0 0 0 0 0
99,293 98,207 85,282 109,058 83,610 85,215 92,823 101,601 101,601 83,894 85,081 83,610
50,000 50,000 50,000 50,000 50,000 100,000 100,000 100,000 100,000 100,000 125,000 150,000

7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500
156,793 155,707 142,782 166,558 141,110 192,715 200,323 209,101 209,101 191,394 217,581 241,110
1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200
9,000 11,000 9,000 11,000 9,000 11,000 9,000 11,000 9,000 11,000 9,000 11,000
28,000 28,000 28,000 28,000 28,000 35,000 35,000 35,000 35,000 35,000 35,000 28,000
1,000 1,800 2,100
3,992 3,902 3,892 4,578 4,209 3,937 4,091 4,145 4,154 4,204 4,096 4,082
1,248 1,248 1,248 1,248 1,249 1,249 1,248 1,248 1,249 1,249 1,249 1,248
321 321 321 321 321 321 321 321 321 321 321 321
1,607 1,607 1,607 1,607 1,607 1,607 1,607 1,607 1,607 1,607 1,607 1,607
1,581 1,600 1,600 1,695 1,664 1,620 1,619 1,640 1,645 1,650 1,636 1,631
2,275 2,275 2,275 2,275 2,275 2,275 2,275 2,275 2,275 2,275 2,275 2,275
1,233 1,436 1,497 1,493 1,431 1,416 1,415 1,464 1,459 1,439 1,431 1,439
2,593 2,391 2,321 2,389 2,240 2,323 2,423 2,335 2,318 2,344 2,331 2,350
296 297 297 296 298 297 296 297 297 297 297 297
224 224 224 224 224 224 224 224 224 224 224 224
21,000 21,000 21,000 21,000 21,000 21,000 21,000 21,000 21,000 21,000 21,000 21,000
4,387 4,256 4,256 4,352 4,029 4,224 4,313 4,223 4,215 4,230 4,197 4,244
0 0 0 0 0 0 0 0 0 0 0 0
1,992 1,992 1,992 1,990 1,996 1,994 1,991 1,992 1,993 1,993 1,993 1,993
8,927 9,074 8,886 9,118 9,209 9,034 9,001 9,072 9,062 9,091 9,079 9,042
1,750 1,625 1,406 1,219 1,500 1,602 1,500 1,438 1,432 1,455 1,510 1,493
1,934 1,934 2,106 1,589 1,762 1,977 1,891 1,848 1,858 1,805 1,869 1,893
4,722 4,722 4,722 4,722 4,722 4,722 4,722 4,722 4,722 4,722 4,722 4,722
5,200 5,200 5,200 5,200 5,200 5,200 5,200 5,200 5,200 5,200 5,200 5,200
500 500 500 500 500 500 500 500 500 500 500 500
104,983 107,604 105,651 106,017 103,637 112,723 110,839 112,752 110,732 112,804 110,738 105,761
51,810 48,103 37,131 60,541 37,473 79,992 89,484 96,349 98,369 78,591 106,844 135,349
479,326 527,429 564,560 625,101 662,575 742,567 832,051 928,400 1,026,769 1,105,359 1,212,203 1,347,552
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78,945 85,165 101,935 95,113 150,774 87,957 85,299 86,804 86,068 88,843 101,601
150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000
7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500
236,445 242,665 259,435 252,613 308,274 245,457 242,799 244,304 243,568 246,343 259,101

1,160,000
08/05/18

22
Watkins Glen

1,532,000
08/12/18

23

Michigan (2)

2,535,000

08/18/18
24

Bristol (2)

2,127,000
09/02/18

25

Darlington (1)

5,456,000
09/09/18

1,699,000 1,540,000 1,630,000 1,586,000 1,752,000
09/16/18 09/22/18 30/18 10/07/18 10/14/18

26 27 28 29 30 31

Indianapolis (1) Las Vegas(2) Richmond (2) Charlotte (2) Dover (2) Talladega (2)

2,515,000
10/21/18
32

Kansas (2)

0 0 0 0 0 0 0 0 0 0 0
78,945 85,165 101,935 95,113 150,774 87,957 85,299 86,804 86,068 88,843 101,601
150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000
7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500 7,500
236,445 242,665 259,435 252,613 308,274 245,457 242,799 244,304 243,568 246,343 259,101
1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200
9,000 11,000 9,000 11,000 9,000 11,000 9,000 11,000 9,000 11,000 9,000
28,000 28,000 28,000 28,000 28,000 35,000 35,000 35,000 35,000 35,000 35,000
4,149 4,150 4,134 4,132 4,119 4,129 4,141 4,134 4,128 4,130 4,131
1,248 1,249 1,249 1,249 1,249 1,249 1,249 1,249 1,249 1,249 1,249
321 321 321 321 321 321 321 321 321 321 321
1,607 1,607 1,607 1,607 1,607 1,607 1,607 1,607 1,607 1,607 1,607
1,638 1,643 1,640 1,639 1,637 1,638 1,640 1,640 1,639 1,638 1,639
2,275 2,275 2,275 2,275 2,275 2,275 2,275 2,275 2,275 2,275 2,275
1,444 1,448 1,442 1,438 1,441 1,443 1,443 1,442 1,441 1,441 1,442
2,355 2,332 2,336 2,345 2,342 2,343 2,342 2,339 2,342 2,343 2,342
297 297 297 297 297 297 297 297 297 297 297
224 224 224 224 224 224 224 224 224 224 224
21,000 21,000 21,000 21,000 21,000 21,000 21,000 21,000 21,000 21,000 21,000
4,245 4,216 4,222 4,229 4,226 4,232 4,228 4,223 4,227 4,229 4,227

0 0 0 0 0 0 0 0 0 0 0

1,992 1,993 1,993 1,993 1,993 1,993 1,993 1,993 1,993 1,993 1,993
9,056 9,076 9,068 9,067 9,063 9,061 9,067 9,069 9,065 9,064 9,065
1,456 1,458 1,472 1,478 1,479 1,470 1,466 1,472 1,475 1,473 1,472
1,850 1,845 1,856 1,854 1,864 1,861 1,852 1,855 1,859 1,858 1,858
4,722 4,722 4,722 4,722 4,722 4,722 4,722 4,722 4,722 4,722 4,722
5,200 5,200 5,200 5,200 5,200 5,200 5,200 5,200 5,200 5,200 5,200
500 500 500 500 500 500 500 500 500 500 500
103,782 105,756 103,759 105,771 103,759 112,764 110,767 112,761 110,763 112,765 110,763
132,664 136,909 155,677 146,842 204,515 132,693 132,032 131,542 132,805 133,578 148,338
1,480,215 1,617,124 1,772,801 1,919,643 2,124,158 2,256,851 2,388,883 2,520,425 2,653,230 2,786,808 2,935,146
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85,299 103,390 85,299 87,840 3,709,717
150,000 150,000 150,000 150,000 3,505,000
7,500 7,500 7,500 7,500 280,250
242,799 260,890 242,799 245,340 7,494,967

1,540,000 2,622,000 1,540,000 1,692,000
10/28/18 11/04/18 11/11/18 11/18/18

33 34 35 36
Martinsville (2) Texas (2) Phoenix (2) Homestead (1)

701,076

100,000

40,250

0 0 0 0 841,326
85,299 103,390 85,299 87,840 3,585,554
150,000 150,000 150,000 150,000 3,605,000
7,500 7,500 7,500 7,500 270,000
242,799 260,890 242,799 245,340 7,460,554
29,569

1,200 1,200 1,200 1,200 43,200
11,000 9,000 11,000 9,000 360,000
35,000 35,000 35,000 35,000 1,184,000
16,128

4,133 4,133 4,131 4,131 154,973
1,249 1,249 1,249 1,249 45,948
321 321 321 321 11,893
1,607 1,607 1,607 1,607 57,834
1,639 1,639 1,639 1,639 60,268
2,275 2,275 2,275 2,275 84,175
1,442 1,442 1,442 1,442 52,763
2,342 2,341 2,341 2,342 78,622
297 297 297 297 9,793
224 224 224 224 8,296
21,000 21,000 21,000 21,000 756,000
4,228 4,227 4,227 4,228 163,550

0 0 0 0 0

1,993 1,993 1,993 1,993 71,639
9,065 9,066 9,066 9,065 324,960
1,471 1,472 1,473 1,473 49,615
1,857 1,856 1,858 1,858 66,201
4,722 4,722 4,722 4,722 174,722
5,200 5,200 5,200 5,200 192,400
500 500 500 500 18,500
112,764 110,764 112,763 110,764 4,015,049
130,035 150,126 130,036 134,576 3,479,918

3,065,180 3,215,306 3,345,342 3,479,918
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UNITED STATES BANKRUPTCY COURT
WESTERN DISTRICT OF NORTH CAROLINA
CHARLOTTE DIVISION

In Re:

Case No. 18-30241

BK RACING, LLC Chapter 11

N N N N N

Debtot.

CERTIFICATE OF SERVICE

This is to certify that the undersigned has this day served the AMENDED EMERGENCY
MOTION OF THE DEBTOR FOR ORDER AUTHORIZING THE USE OF CASH
COLLATERAL PURSUANT TO SECTIONS 361 AND 363 OF THE BANKRUPTCY CODE

[Doc. 27] via ECF to all parties or their attorney of record requesting notice and to the Bankruptcy
Administrator.

This 22" day of March, 2018.

THE HENDERSON LAW FIRM

/s/James H. Henderson
James H. Henderson
State Bar No. 13536
1201 Harding Place
Chatlotte NC 28204-2826
Telephone:  704.333.3444
Facsimile: 704.333.5003
Email: henderson@title11.com
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